-~

Name

Date

Class

Recording adjusting entries

Allowance for Uncollectible Accounts

Bal. 215.00
16.00

Merchandise Inventory

Bal. 48 000.00 6 000.00
Supplies
Bal. 74000 140.00
Prepaid Insurance
Bal. 820.00 60.00

Accumulated Depreciation — Equipment

Bal. 12 000.00
250.00

Drilf 18-D 2 is on page 242,

Recording closing

entries

Income Summary

2000.00 22 600.00
7591.00
Sdales
22 000.00 22 000.00
Purchases

3 450.00 3 450.00
Bad Debts Expense

15.00 15.00

Credit Card Fee Expense
246.00 246.00
Depreciation Expense — Equipment
150.00 150.00

DRILL 18-D 1, p. 376
1, 2]

Income Summary

6 000.00

Bad Debts Expense

16.00

Depreciation Expense — Equipment

250.00

Insurance Expense

60.00

Supplies Expense

140.00

DRILL 18-D 3, p. 378
1, 2]

Insurance Expense

70.00 70.00
Miscellaneous Expense
380.00 380.00
Rent Expense — Store
1 200.00 1 200.00
Salary Expense .
1 800.00 1 800.00
Supplies Expense
280.00 280.00
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DRILL 18-D 2, p. 377
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/.

Name

Date

Class

Recording and posting adjusting and closing entries;
preparing a post-closing trial balance

PROBLEM 18-1, p. 378

[1-4]

PAGE 7 COMBINATION JOURNAL
1 2 3 4
DATE ACCOUNT TITLE ?qooc '::':F""' GENERAL ACCOUNTS RECEIVABLE
DEBIT CREDIT DEBIT CREDIT
1 Adjusting Entries 1
2 Ll)?g:{, 31! Bad Debts Expense 6110 1(5)00 2
3 Allow. for Uncoll, Accounts 1130 115100 3
4 31| Income Summary 3150 || 3(0|0|0(00 4
5 Merchandise Inventory 1140 3100|000 5
s 31| Supplies Expense — Store 6180 1410100 &
- Supplies — Store 1150 1|4000 -
8 31| Insurance Expense 6140 7|0{00 8
8 Prepaid Insurance 1160 7000 ®
10 31| Depr. Expense — Equipment 6130| |3(5/0|00 {0
" Accum. Depr, —Equipment 1220 3\5|0|00 1
12 Closing Entries 12
13 31| Sales 41101610(0(0|00 13
14 Income Summary 3150 16|0(0(0|00 14
is 31| Income Summary 3150 80:9(5|00 s
6 Purchases 5110 4\4i5(0100 18
17 Bad Debts Expense 6110 15|00 17
18 Credit Card Fee Expense 6120 260100 18
. Depr, Expense — Equipment 6130 3|5(0(00 s
20 Insurance Expense 6140 70|00 20
21 Miscellaneous Expense 6150 3|1(0]00 21
22 Rent Expense — Store 6160 1i0(0\0{00 22
23 Salary Expense 6170 1{50|0100 23
24 Supplies Expense —Store 6180 14|0i00 24
25 31| Income Summary 3150 4|910{5|00 25
26 Cindy Doyle, Capital 3110 214(5|2:50 28
27 Meala Jones, Capital 3130 2452|150 27
28 31| Cindy Doyle, Capital 3110 1(2|0|0/00 28
20 Cindy Doyle, Drawing 3120 1i2|0|0/00 28
10 31| Meala Jones, Capital 3130 1;2|0(0|00 30
31 Meala Jones, Drawing 3140 1\2|10\0\00 a4
32 32
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GENERAL LEDGER

PROBLEM 18-1, continued

i2, 4]

accounTt Cash AccounT No. 1110
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT DEBIT CREDT
o |31 | Balance 7y 816|0|0|00
ACCOUNT Accounts Receivable ACCOUNT No. 1120
POST. BALANCE
DATE ITEM R:F_ DEBIT CREDIT SEGTT CREDIT
8% |31/ Balance v 1jo|2(sl00
ACCOUNT Allowance for Uncollectible Accounts ACCOUNT No. 1130
PoST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBIT CREDIT
82 131! Balance w 117|5/00
31 7 115100 1:910(00
accounT Merchandise Inventory ACCOUNT No. 1140
DATE I'TEM ':’::_' DEBIT CREDIT DEB[TBALANCEREDIT
#2- | 1| Balance o gglo]ojoloo
31 7 3loloioloo;) 85|0|0|0|00
ACCOUNT Supplies— Store Account No. 1150
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEEIT REDIT
g22 131 { Balance v 9|2loloo
31 7 1(4|0\00 7|8|0i00
accounNT Prepaid Insurance ACCOUNT no, 1160
POST, BALANCE
DATE ITEM ReF. DEBIT CREDIT SEETT “REBIT
B2 |31 | Balance v 7]7loloo
31 7 70100 7101000
accounT Equipment ACCOUNT No. 1210
PosT. BALANCE
DATE ITEM R"Es:_ DEBIT CREDIT SEBT EHEDIT
Boc |31 Balance - 24t0]0loloo
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BLEM 18-1, continued

Name Date Class PRO
[2, 4]
GENERAL LEDGER
ACCOUNT Accumulated Depreciation — Equipment ACCOUNT No. 1220
PoST. BALANCE
DATE ITEM vk DEBIT CREDIT SEETT CREDT
82 131 Batance b 12{6(0]0l00
31 7 3\5|0(00 12/915(0\00
ACCOUNT Accounts Payable ACCOUNT No. 2110
DATE ITEM :‘f::_‘ DEBIT CREDIT DEB!TBALANCEREDIT
Bae. [311 Balance v 2|1|4|0|00
ACCOUNT Sales Tax Payable ACCOUNT NOo. 2120
Pos-r_ BALANCE o
DATE ITEM Rer. DEBIT CREDIT SESTT =RESTT
Bec [31| Balance » 9|6|0(00
accouNT  Cindy Doyle, Capital ACCOUNT No. 3110
PosT. BALANCE
DATE ITEM H‘;}: DEBIT CREDIT SEET EREGIT
Bes. |31} Balance o 50/6|8(0(00
31 7 2(4)|512150 53(1|3|2150
31 7 1{2|0(0}00 51|9|3|2150
AccounT Cindy Doyle, Drawing ACCOUNT NO. 3120
PosT. i BALANCE
DATE ITEM Rer DEBIT CREDIT HEET CREDT
2 |31| Balance v 112|0|0i00
31 7 H2:i6(0|00
ACCOUNT Meala Jones, Capital ACCOUNT No. 3130
DATE ITEM ':’Es;‘ DEBRIT CREDIT DEBITBN‘ANC:;REDIT
oc. |31| Balance » 50{6|8|0|00
— 31 7 2415|250 53|113|2|50
31 7 1(2|0|0i00 51|9|3|2|50
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ACCOUNT Meala Jones, Drawing

GENERAL LEDGER

PROBLEM 18-1, continued

i2,4]

ACCOUNT No. 3140

PoOST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBTT EHEDTT
&2 |31 Balance » 1|2|0|oloo
31 7 1\2|0|000
accouNT Income Summary ACCOUNT No. 3150
POST. BALANCE
DATE ITEM v, DEBIT CREDIT SEETT REDIT
B 31 7 | 3lojoioloo 3i0i0]0loo
31 7 161001000 13|010|0]|00
31 7 8)0|9|5(00 4{91015i00
31 7 4|9(0]5500
ACCOUNT Sales ACCOUNT No, 4110
DATE ITEM ' ’;":;: . DEBIT CREDIT DEBITBA"ANCERED]T
52 (31| Balance » 16{0!0/0j00
31 7 16(|0|0(0|00
AccouNnT Purchases account No. 5110
DATE ITEM ':’:;:' DEBIT CREDIT DEBlTBALANCCE:REDIT
ba: 131| Balance w 4|ajs|oloo
31 7 4415|0100
|
account Bad Debts Expense accouNny No. 6110
DATE ITEM '::’::_' DEBIT CREDIT DEB”BALANCI('::RED”
e 131 7 1{5l00 11500
31 7 1|5/00
AccouNT Credit Card Fee Expense ACCOUNT No. 6120
PoOST. BALANCE
DATE ITEM er. DEBIT CREDIT SEBIT EREDTT
B2 131| Balance v 2l6/0l00
31 7 2l610(00
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Name

Date

Class

GENERAL LEDGER

PROBLEM 18-1, continued
[2, 4}

AccounNT Depreciation Expense — Equipment ACCOUNT NO. 6130
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT SEETT ERESTT
4 131 7 3{5oloo 315|0loo
31 7 3\|5{0(00
ACCOUNT Insurance Expense ACCOUNT NO. 6140
PoST. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBT CREDIT
4% a1 7 7|0loo 7/0i00
31 7 7lo|00
accounT Miscellaneous Expense ACCOUNT No. 6150
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBIT CREDTT
o, 31| Balance - 3|1!0}00
31 7 3|1|0(00
AccoUNT Rent Expense — Store ACCOUNT No. 6160
FOST. BALANCE
DATE ITEM REE. DEBIT CREDIT BEETT CREBIT
2% |31] Balance » 1{o|ojoloo
31 7 110(0|0:00
ACCOUNT Salary Expense ACCOUNT No. 6170
POST, BALANCE
DATE ITEM REF. DEBIT CREDIT BEBTT CREGIT
2. 31| Balance v 1/5]0|0|00
31 7 1|5|0|0]00
ACCOUNT Supplies Expense — Store ACCOUNT No. 6180
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT BEBIT CREBIT
B |31 7 1/4|0]og 1{4l0jo0
31 7 1(410100
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PROBLEM 18-1, concluded
[5]

Melody Shoes F\ "

Post-Closing Trial Balance

December 31, 19--

ACCOUNT TITLE DEBIT CREDIT
Cash 8i6|010{ 00

Accounts Receivable 1101215| 00

Allowance for Uncollectible Accounts 19|01 00
Merchandise Inventory 85(0|010{ 00

Supplies — Store 7|810] 00

Prepaid Insurance 71010| 00

Equipment 241010/0| 00

Accumulated Depreciation — Equipment 12\9:510: 00
Accounts Payable 2|1|4|0{00
Sales Tax Payable 91610} 00
Cindy Doyle, Capital | 5119132| 50
Meala Jones, Capital , 51(9(3|2| 50

120/1/0(500 | 120}1jo}5|00 (:_/,

(\_/J
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Name Date Class MASTERY PROBLEM 18-M, p. 379

Recording and posting adjusting and closing entries; .
| (»/’\- | preparing a post-closing trial balance
pace_ 11 COMBINATION JOURNAL
1 2 3 4
DATE ACCOUNT TITLE ?qooc PROESFT' GENERAL ACCOUNTS RECEIVABLE
DERBIT CREDIT DEBIT CREDIT
1 Adjusting Entries 1
2| Nov. 30| Bad Debts Expense 6110 16|00 2
a Ailow. for Uncoll. Accounts 1130 ' 16|00 3
a 30| Income Summary 3150 2,010)0|00 a
s Merchandise Inventory 1140 21000100 5
& 30| Supplies Expense — Store 6180 1(8(0(00 e
7 Supplies — Store 1150 181000 -
8 30| Insurance Expense 6140 910100 8
o Prepaid Insurance 1160 9000 5
o 30| Depr. Expense — Equipment 6130 12i5|0(00 10
" Accum. Depr. — Equipment 1220 2(5|0100 "
12 Closing Entries 12
13 30| Sales 4110 (18|210:0|00 13
v ‘a Income Surmmary 3150 18:2/0/000 14
‘ , 30| Income Summary 3150 9|119|6/00 s
‘5 Purchases 5110 4|9/5(0|00 6
17 Bad Debts Expense 6110 11600 17
. Credit Card Fee Expense 6120 313|000 18
I9 Depr. Expense — Equipment 6130 2150100 -
20 Insurance Expense 6140 9|0(00 20
21 Miscellaneous Expense 6150 3|8(0(00 21
22 Rent Expense —Store 6160 112101000 22
23 Salary Expense 6170 180,000 23
Supplies Expense —Store 6180 1/8(0|00 24
25 30| Income Summary 3150 7|0(014|00 28
26 Ralph Guerra, Capital 3110 31510,2100 26
a7 Scott Guerra, Capital 3130 3/5|012|00 27
28 30| Ralph Guerra, Capital 3110 1|1i5|0(00 28
20 Ralph Guerra, Drawing 3120 1(1|5|0|00 20
30 30| Scott Guerra, Capital 31301 13|0|0{00 o
. ’ a1 Scott Guerra, Drawing 3140 1(3|0|0(00 a1
e
32 32
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MASTERY PROBLEM 18-M, continued

12, 4
GENERAL LEDGER
accouNT Cash accounT no. 1110
DATE ITEM ’;:’:FT_' DEBIT CREDIT DEBITBALANC:::REDIT
2% |30 Balance w 913}0(0(00
ACCOUNT Accounts Receivable ACCOUNT No. 1120
PosT. BALANCE
DATE ITEM H:FT‘ DEBIT CREDIT SERTT REDTT
&% |30/ Balance » 1/0]7]5{00
account  Allowance for Uncollectible Accounts ACCOUNT no. 1130
DATE ITEM ':’:;' DEBIT CREDIT DEBITBALANC(E:REDIT
1% 130! Balance » 2lofaloo
30 11 11600 2(2\0|00
ACCOUNT Merchandise inventory AccounT No. 1140
PoST. BALANCE
W DATE ITEM iy DEBIT GREDIT SEBIT CREDIT
321 1} Balance v 95(0{0l000
30 11 2|piolojool| 93|0i0(0100
accounT  Supplies— Store accounTt No. 1150
PosT. BALANCE
DATE ITEM R°:F_ DEBIT CREDIT SEBIT —REDT
114%\. 30| Balance » 8161000
30 11 1181000 6810|100
accounT Prepaid Insurance accounTt No. 1160
PosT. . BALANCE
DATE ITEM o EF‘: DEBIT CREDIT SEBIT CREDIT
o130 | Balance o 7121000
30 i1 90|00 6131000
AccounT Equipment ACCOUNT No. 1210
POST. BALANCE
DATE ITEM R::_ DEBIT CREDIT —EBTT CREDIT
20 130 | Balance v 26/0]0{0l00
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Name Date Class MASTERY PROBLEM 18-M, continued
[2, 41
GENERAL LEDGER
ACCOUNT _Accumulated Depreciation — Equipment ACCOUNT No. 1220
DATE ITEM Fost.l  pEBIT CREDIT DEBITBALANcgﬂsan
Row. 30| Balance b 12{0/0{olo0
30 11 251000 12(2i510(00
ACCOUNT _Accounts Payable ACCOUNT No., 2110
PosT. BALANCE
DATE TEM ey DEBIT CREDIT SEETT CREDTT
Nev. 30| Balance v 2|/3{6|0joo
ACCOUNT Sales Tax Payable ACCOUNT No. 2120
PasT. BALANCE,
DATE ITEM RER. DEBIT CREDIT GEBTT EREGTT
fow 30} Balance - 1/0{9|2}00
AccouNT Ralph Guerra, Capital ACCOUNT No. 3110
POST. _ BALLANCE
DATE ITEM Rer. DEBIT CREDIT SEBTT EEEDIT
few. 30| Balance b 56/0|53]00
30 11 3|5|0}2\00 59|5|515)00
30 11 111{5(6{00 58(4)10i5\00
AccouNT Ralph Guema, Drawing ACCOUNT No. 3120
POST. BALANCE
DATE ITEM Rer DEBIT CREDIT GEBTT CREDIT
fov. 30| Balance - 1{1{5]0loo
30 11 1|1|5|0/00
ACCOUNT  Scott Guerra, Capital ACCOUNT No. 3130
PosT. BALANCE
DATE ITEM Her. DEBIT CREDIT DEBIT CREDTT
fow. [30] Balance v 54115]6/00
30 11 3i5|0|12100 5716|5800
30 11 1(3|0|0)00 5613|5800
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MASTERY PROBLEM 18-M, continued

12, 4]
GENERAL LEDGER
AccounT Scott Guerra, Drawing ACCOUNT No. 3140
DATE ITEM ?:; . DEBIT CREDIT DEBITBALANCERED”
1% 30| Balance w 1/3}0t0j00
30 i1 1310000
ACCOUNT Income Summary ACCOUNT No. 3150
DATE ITEM F:’Es;‘ DEBIT CREDIT DEBITEALANCEREDIT
A 130 1l 2|olo|ojos 2(0{0|0]00
30 11 18i2:0|0(00 16i2{010100
30 11 9|19 (6|00 7101014100
30 11 0|0|4(60
ACCOUNT Sales AccounT no. 4110
DATE ITEM F;’:‘_I . DEBIT CREDIT DEBITBALANCEREI:HT
4% |30] Balance » 18]2|0]0]00
30 11 18i2|0|0 (00
AccouNT Purchases Account No. 5110
DATE ITEM ':’E"’:‘ DEBRIT CREDIT DEBITAMNCERED]T
12 130 Balance v 4/9|5/0l00
30 11 4|91510|00
account Bad Debts Expense ACCOUNT no. 6110
DATE ITEM ':f::' DEBIT CREDIT DEBITBALANCERED”
M. |30 11 1|6loo 1|6/00
30 11 116100
ACcOUNT Credit Card Fee Expense ACCOUNT No. 6120
DATE ITEM ':’:; . DEBIT CREDIT DEBITBM‘ANCERED”
2 130 Balance v 3|3!0j00
30 11 3131000
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Name Date Class -~ MASTERY PROBLEM 18-M, continued

12, 4]
o GENERAL LEDGER
{ :
ACCOUNT Depreciation Expense — Equipment ACCOUNT No. 6130
DATE ITEM ':z: pEBIT CREDIT DEBJTBALANCSREDW
Row. |30, 1 2|5/0joo 2|5/0j00
30 11 2\5(0\00
ACCOUNT Insurance Expense ACCOUNT NO. 6140
DATE ITEM ]’::’:F’:' DEBIT CREDIT DEBITBM‘ANCERED!T
Now. |30 | 11 9/0joo 9[0loo
30 11 9(0|00
ACCOUNT _Miscellaneous Expense ACCOUNT No. 6150
DATE ITEM ';“:'__T" DEBIT CREDIT DEB,TBALANCE:HED”
fs. [30] Balance » 3{8(0[00
30 11 38000
b
ACCOUNT Hent Expense—Store ACCOUNT No. 6160
[PosT. BALANCE
DATE ITEM REr. DEBIT CREDIT SEBIT <REDIT
fow. [30| Balance v 1/2|0]oloo
30! 11 1j210]0i00
ACCOUNT Salary Expense ACCOUNT No. 6170
Posr. HALANCE o
DATE ITEM Rer. DEBIT CREDIT SEBTT CREGI
Rov. 130] Balance » 1/8/0{0]00
30 11 180|000
ACCOUNT _Supplies Expense — Store ACCOUNT No. 6180
Post. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBTT CREDTT
, Nov. 130 11 1/8/oloo 1\8|0j00
e 30 11 1/8)0{00

Chapter 18 - 253




Guerra Sport Center

MASTERY PROBLEM 18-M, concluded

151

Post-Closing Trial Balance

November 30, 19--

ACCOUNT TITLE DEBIT CREDIT
Cash 913|010{ 00
Accounts Receivable 1/0\7]5;00
Allowance for Uncollectible Accounts 21200100
Merchandise Inventory 9310|0,01 00
Supplies — Store 618|000
Prepaid Insurance 6(310) 00
Equipment 260(0)0| 00
Accumulated Depreciation— Equipment 12\2|510} 00
Accounts Payable 21316101 00
Sales Tax Payable 11019]21 00
Raiph Guerra, Capital 58i4|0|5| 00
Scott Guerra, Capital ) 56|315]8| 00
130}618/5/ 00 || 13016]8(5 i

ol

C
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CHALLENGE PROBLEM 18-C, p. 380

Class

Date

Name
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CHALLENGE PROBLEM 18-C, continued
(2]

Devoe & Stokes /
Income Statement (-‘\M
For Month Ended December 31, 19--
Revenue:
Sales : 21\7|0101 00
Cost of Merchandise Sold:
Merchandise Inventory, Dec. 1, 19-- 127101010} 60
Purchases 6|3(210| 00
Total Cost of Merchandise Available for Sale : 133(3)2/0, 00
Less Merchandise Inventory, Dec. 31, 19-- 125\0(010| 00
Cost of Merchandise Sold 8|3|210) 00
Gross Profit on Sales 13|3i8\0] 00
Expenses:
Bad Debts Expense 213| 60
Credit Card Fee Expense 21910{ G0
Depreciation Expense — Equipment 2,010 00
Insurance Expense 1|6(0| 00
Miscellaneous Expense 3|115| 00 Q j
Rent Expense — Store 1121010100 -
Salary Expense 1{5|0]0| 00
Supplies Expense 118(0) 00
Total Expenses 318/6/8| 60
Net Income 9|51|1|40
(3
Devoe & Stokes
Distribution of Net Income Statement
For Month Ended December 31, 19--
Susan Devoe
' 50% of Net Income 4|7l5|5| 70
Harry Stokes
50% of Net Income 4715570
Net Income ‘ 915(111(40 L/
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Name Date Class_—. . CHALLENGE PROBLEM 18-C, continued
{4]

Devoe & Stokes
Capital Statement

For Month Ended December 31, 19--

Susan Devoe

Capital, December 1, 19-- . 69(4|8/8| 50

Share of Net Income 417\5|5|70

Less Withdrawals 110{0i0| 00

Net Increase in Capital 3|7(5(5170

Capital, December 31, 19-- 731214(4| 20

Harry Stokes

Capital, December 1, 19-- 69/4|8|8|50

Share of Net Income 4{7|5|5|70

Less Withdrawals 1|0\0(0{00

Net Increase in Capital 3|715|5!70

Capital, December 31, 19-- 73|2\4(4(20

Total Capital, December 31, 19-- 146|4|8|8{40
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(5]

Devoe & Stokes

CHALLENGE PROBLEM 18-C, continued

Balance Sheet

December 31, 19--

Assets
Current Assets:
Cash 15(8(0:0|00
Accounts Receivable 2(3|6/0|00
Less: Allow. for Uncollectible Accounts 1|60 2118|8140
Merchandise Inventory 1250|0101 00
Supplies 415|000
! Prepaid Insurance 810:0|00
i Total Current Assets 144{2\318| 40
| Fixed Assets:
Equipment 14\0(0)0| 00
Less: Accumulated Depr. — Equip. 6(6|00|00 7|4|0(0{00
Total Assets ] 151|638 40
Liabilities
Current Liabilities:
Accounts Payable 219|401 00
Sales Tax Pavable 212111000
Total Liabilities 5(11510{00
Capital
Susan Devoe, Capital 7312|4|4| 20
Harry Stokes, Capital 73(2141420
Totai Capital 146|4|8|8| 40
Total Liabilities and Capital 151|613|8| 40
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Name Date Class CHALLENGE PROBLEM 18-C, continued

[6-9]
pace 15 COMBINATION JOEJRNAL _ _ _
1 Adjusting Entries 1
.|| bz 131! Bad Debts Expense 6110| | |213l60 i
3 Allow. for Uncoll. Accounts 1130 213160 3
a 31| Income Summary 3150 | 2i0/0(0|00 a
5 Merchandise Inventory 1140 2|0/0j0100 s
6 31! Supplies Expense 6180 1810|100 6
5 Supplies 1150 1|8,0(00 -
8 31) Insurance Expense 6140 11610100 8
o Prepaid Insurance 1160 16(0(00 °
o 31| Depr. Expense — Equipment 61301 (2100|160 10
" Accum, Depr. — Equipment 1220 210(0100 "
12 Closing Entries 12
13 31| Sales 4110121|7\0/0|00 13
14 Income Summary 3150 2117(0:0(00 14
15 31| Income Summary 3150 ||10(1|8|8i60 i5
‘6 Purchases 5110 6|3|210100 16
17 Bad Debts Expense 6110 21360 17
" Credit Card Fee Expense 6120 2(2|0|00 18
19 Depr. Expense — Equipment 6130 2|0lojoo| 1o
20 Insurance Expense 6140 1|6)0|00 20
21 Miscellaneous Expense 6150 3|1(5|00 21
23 Rent Expense — Store 6160 1|2i0|0:00 22
23 Salary Expense 6170 1|5|0|0100 23
24 Supplies Expense 6180 1810|100 24
25 31| Income Summary 3150 9|5(1\1(40 25
26 Susan Devoe, Capital 3110 751570 26
27 Harry Stokes, Capital 3130 4|7|5(5|70 27
28 31! Susan Devoe, Capital 3110\ 1|0/0|0,00 283
29 Susan Devoe, Drawing 3120 1|010:0\00 20
30 31| Harry Stokes, Capital 3130 1|6|010,00 30
a1 Harry Stokes, Drawing 3140 1131010(00 a1
32 32
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CHALLENGE PROBLEM 18-C, continued
[7, 9, 10

GENERAL. LEDGER

AccounNT Cash ACCOUNT No. 1110
PosT. BALANCE
DATE ITEM REr. DEBIT CREDIT SEETT CREDIF
7 |31 Balance b 15!8|0]0jo0
ACCOUNT Accounts Receivable ACCOUNT No. 1120
PosT. BALAMCE
DATE ITEM Rer. DEBIT CREDIT SEBT EREDIT
B |31 | Balance o 2|3|6[0l00
ACCoOUNT Allowance for Uncollectible Accounts ACCOUNT No. 1130
ey BALANCE
DATE ITEM RQ:F“I: DEBIT CREDIT SEBIT = SEBIT
foc |31 | Balance v 1{4|8|00
31 15 213160 1\7|1i60
accouNT Merchandise [nventory ACCOUNT No. 1140 _/_)
DATE ITEM ':::FT_ : DEBIT CREDIT DEB!TBALANCEREDIT T
faz | 1|Balance b 127|0}o}ol00
31 15 210:0(0100) 125\010|0)00
ACCOUNT Supplies ACCOUNT No. 1150
POsT. - BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBIT EREDIT
62;‘_ 31 | Balance - 6|3|0[00
31 15 18000 415|000
AccouUNT Prepaid Insurance ACCOUNT No. 1160
PoOST. . BALANCE
DATE ITEM e DEBIT CREDIT SEEIT CREDIT
113?,_}{_ 31 | Balance » 9(6|0]00
31 15 116|000 8i0)0100
ACCOUNT  Equipment ACCOUNT No. 1210
lposT. BALANCE
DATE ITEM ReE. DEBIT CREDIT SEBTT EREDTT y \
&% |31 | Balance - 14/ojo]o oo <\_/
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Class

CHALLENGE PROBLEM 18-C, continued

Date

Name:
(7, 9, 0]
P GENERAL LEDGER
:
ACCOUNT Accumulated Depreciation — Equipment ACCOUNT No. 1220
DATE ITEM ':?: DEBIT CREDIT DEBITBALANCQE:HEDIT
52 [31{ Balance » 6/410[0jo0
31 15 2101000 6160|0100
ACCOUNT Accounts Payable ACCOUNT No, 2110
PosT. || BALANCE
DATE ITEM Rer. DEBIT CREDIT BEBTT EREGTT
Bec. [31{ Balance » 2|914{0{00
ACCOUNT Sales Tax Payable ACCOUNT No. 2120
PasT. BALANCE
DATE ITEM R::. DEBIT CREDIT SEBTT CREGIT
8% 131/ Balance o 2{2|1|ojoo
AccOUNT Susan Devoe, Capital ACCOUNT No. 3110
' POST. BALANCE
DATE ITEM ey DEBIT CREDIT SEBTT EREDTT
b2 |31| Balance » 69/4|8|850
31 15 417155170 74121414120
31 15 1|010|0|00 73|121414|20
ACCOUNT _Susan Devoe, Drawing ACCOUNT No. 3120
DATE ITEM ;‘f; . DEBIT CREDIT nl-:B:'rBALANc:::REmT
$2 |31 Balance v 1{0{0{0{00
31 15 1|10i00|00
ACCOUNT Harry Stokes, Capital ACCOUNT No. 3130
DATE ITEM :"':"FT" DEBIT CREDIT DEBITBALANCEREDIT
fo- |31| Balance - 69(4(8|8|50
- 31 15 4i7|5|570 74|214 (4|20
31 15 110{0(0100 73|21414|20
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CHALLENGE PROBLEM 18-C, continued

{7, 9, 10]
GENERAL LEDGER
AccouNT Harry Stokes, Drawing ACCOUNT No, 3140
DATE ITEM ':"i : DEBIT CREDIT DEBITBALANCEREDIT
11)992{_ 31| Balance o 1/1010{0|00
31 15 1{0|0{000
ACCOUNT Income Summary ACCOUNT No. 3150
DATE ITEM :";;‘ DEBIT CREDIT DEBITBALANCERED”
bae. |31 15 || 2|olo|ojoo 2l0|ojoloo
31 15 21(7(0t0100 19(71010100
31 15 10(1:8|8|60 9\5(1(1(40
31 . 15 9151|1140
ACCOUNT Sales ACCOUNT No. 4110
DATE ITEM ';":: DEBIT CREDIT DEB‘TBAMNCE:REDW
Boc 131 Balance w 21|7{0|olco
31 15 211710(0)00
AccounT Purchases ACCOUNT No. 5110
DATE ITEM :‘f::' DEBIT CREDIT DEBITBALANCEREDIT
62; 311 Balance ] o 6/3|2|0{00
31 15 6l3(z2\el00
AccounT Bad Debts Expense ACCOUNT No. 6110
DATE ITEM 2":;' DEBIT CREDIT DEB|TBALANCE:REDIT
bec. |31 15 2(3l60 23|60
31 15 23160
AccounT Credit Card Fee Expense ACCOUNT No. 6120
PoST. BALANCE
DATE ITEM er. DEBIT CREDIT BEETT CREDIT
B2 I31] Balance v 2{9|0(00
31 15 2193000
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Name Date Class CHALLENGE PROBLEM 18-C, continued
7,9, 10]
GENERAL LEDGER
ACCOUNT Depreciation Expense — Equipment ACCOUNT No. 6130
PosT. BALANCE
DATE ITEM R"E; DEBIT CREDIT SEETT CREDIT
B a1 15 2|0/oloo 2l0|oloo
31 15 2:0|0)00
ACCOUNT Insurance Expense ACCOUNT No. 6140
PoOsT. BALANCE
DATE ITEM R:FT_ DEBIT CREDIT CEEF CREDIT
B |31 15 1l6|0loo 1|6]oloo
31 15 1(6|0(00
ACCOUNT Miscellaneous Expense ACCOUNT No. 6150
POST. BALANCE
DATE ITEM el DEBIT CREDIT SEETT CREDTT
Boc (31 Balance w 3{1/5]00
31 15 3(1|5]00
ACCOUNT Rent Expense — Store ACCOUNT No. bl60
=i PosT, BALANCE
DATE ITEM R°:,__T_ DEBIT CREDIT SEBIT CREDTT
boc 131! Balance - 1j2}0l0l00
31 15 112|0|0]00
ACCOUNT Salary Expense ACCOUNT No. 6170
DATE [TEM ':f:l__‘:‘ DEBIT CREDIT DEBITBALANCEREDIT
foe. 31| Balance - 1/5|0|0|00
31 15 1|1510|0)|00
ACCOUNT Supplies Expense ACCOUNT No. 6180
PoOsT. BALANCE
DATE ITEM RE; DEBIT CREDIT SEETT CRESTT
Bl |a1 15 1:8|0l00 1|8]0|o0
31 15 118|000
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Devoe & Stokes

CHALLENGE PROBLEM 18-C, concluded

[10]

Post-Closing Trial Balance

December 31, 19--

ACCQUNT TITLE DEBIT CREDIT

Cash 15/8/0|0| 00

Accounts Receivabie 2 00

Allowance for Uncollectible Accounts 1\7|1} 60

Merchandise Inventory 125|0|0|6G| 00

Supplies 4(5|0| 00

Prepaid Insurance 81010 00

Equipment 14)0(010)| 00

Accumulated Depreciation— Equipment 6160|0| 00

Accounts Payable 219|4|0} 00

Sales Tax Payable 2:211|10' 00

Susan Devoe, Capital 7312144\ 20

Harry Stokes, Capital 7312\4|41 20
158|4(1(0100 | 1584|1|0|00
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