Class DRILL 2-D 1, p. 32
flg assets, liabilities, and capital .
1 2 3 4 5
Balance Sheet General Journal
Column in which
ltems Left side Right side amzzz?ii:gr:::,?ded
Debit Credit
column column
Lo Cashoooo Asset »
2. Deli Supply Company........................... Liability I
3. Office Supplies............................__ Asset o
4. Prepaid Insurance ... Asset -
5. Bert Helson Capital .............................. Capital »
6. Any amountowed ... . .. . Liability v
7. Anything owned....................... .. Asset ‘ »
8. Owner’s capital account.................... Capital I
\'\.‘ Preparing a chart of accounts DRILL2-D 2, p. 33
Miller Service Company
Chart of Accounts
.. (100) ASSETS (200) LIABILITIES L
110 Cash 210  Midtown Supply Company - Il
\{20 Office Stippu‘ies 220  Weston Finance Company :
Prepaid Insurance
(300) CAPITAL ‘
310  Delmont Bush, Capital !
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Preparing a beginning balance sheet

Young Company

PROBLEM 2-1, p. 33

1,2

Baiance Sheet

September 1, 19-

Assets l{ Liabilities
Cash ! 1i0l0l01 00 || Milner Service Company 1i0l0| 00
Supplies 510131 00 || Wholesale Company 30(0| 00
Prepaid Insurance 51010| 00 || Wilson Company 5(0] 00
Total Liabilities 41510100
Capital
Walter Young, Capital 11815101 00
Total Assets 213l00| 00 || Total Liab. and Capital 3\0\0| 00
Extra form

Chapter
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Name Date Class PROBLEM 2-2, p. 34
Recording an opening entry A
Problem 2-2 is continued in the next problem. Your teacher will
return it to you before it is needed in Problem 2-3.
GENERAL JOURNAL PAGE |
1 z
DATE ACCOUNT TITLE ?foc.‘ F;’ESFT' CENERAL
DEBIT CREDIT
A o Cash M1 (110| l6l0i0joo
2 Supplies 1204 1|0l0(0i00
3 Prepaid Insurance 130 3\0(0(00
a Myrtle Burt 210 1\510(00
s Mort Cohen 220 4|0({0100
6 Yu Chang, Capital 310 1(3|5|0|00
7 55
5 B |
. I SRR EAEE R
1ol NOTE: | The posting references are part of the sclutio =
" for Problem 2-3.
12
Extra form
GENERAL JOURNAL PAGE
1 2
DATE ACCOUNT TITLE ':?:' ':?ESFT_' SENERAL
DEBIT CREDIT
1
2
3
4
5
¢
7
a8
9
10
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Opening general ledger accounts; posting an opening entry
for Problem 2-3, use the general journal from Problern 2-2.

AccounT Cash

GENERAL LEDGER

PROBLEM 2-3, p. 34

[1, 2]

ACCGUNT No. 110

PoST. BALANCE
PATE ITEM REF. DEBIT CREDIT DEBIT CREDIT
. | 1 1 6|6i0l00 6l0jojoo
ACCOUNT Supplies ACCOUNT No. 120
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBTT EREDTT
&l 1 || 1lelo|ojoo 1}0|ojoloo
AccOUNT Prepaid Insurance ACCOUNT No. 130
POST. . BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBTT REDIT
ept. | 1 1 3(o|0|00 3|0]0i00
ACCOUNT Myrtle Burt ACCOUNT No. 210
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT =EBTT CREDIT
dot. | 1 1 1{5]0(00 1|5]0l00
ACCOUNT Mort Cohen ACCOUNT No. 220
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT DEBIT CREDIT
il 1 4lololoo 4|0|obo
AccouUNT Yu Chang, Capital ACCOUNT No. 310
POST. BALANCE
] DATE ITEM er pEBIT CREDIT SEBIT SREDIT
&il1 1 1|3{5]000 1|3]5|0l00

Chapter 2+ 8
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Name Date Class e PROBLEM 2-4, p. 34

Preparing a partial chart of accounts; preparing a "
~—  beginning balance sheet; opening general ledger
! . accounts; recording and posting an opening entry
Roseman’s Animal Clinic
Chart of Accounts
{100) ASSETS (200) LIABILITIES

118 Cash 2100 Companion Pet Store

120  Medical Supplies 220 Medico Drug Company

130  Office Supplies 230 Veterinary Supply Company

(300) CAPITAL
310  Kenneth Roseman, Capital

[2]
( : Roseman’s Animal Clinic

Balance Sheet
September 1, 19--

Assets Liabilities
Cash 1/4/0¢| 00 || Companion Pet Store 110|6] 00
Medical Supplies 1151510100 || Medico Drug Company 91010} 00
Office Supplies 7|00/ 00 || Veterinary Supply Company 10[010| 00
Total Liabilities 21010|0100
Capital
Kenneth Roseman, Capital 116{510| 00
Total Assets 316/5|0{ 00 || Total Liab. and Capital 365,000

Chapter 2+ 9




PROBLEM 2-4, continued

[3,5]
GENERAL JOURNAL page 1
1 2
DATE ACCOUNT TITLE oo [fost CENERAL
DEBIT CREDIT
A o, Cash M1 (110 1|4|0]|0j00
2 Medical Supplies 120 5i5(0100
4 Office Supplies 130 71010}00
4 Companion Pet Store 210 11010100
s Medico Drug Company 220 g9l0|0|00
Veterinary Supply Company 230 1|0(0(0100
. Kenneth Roseman, Capital 310 1|6(510(00
a
h-]
19
11
i2
13
14
Extra form
GENERAL JOURNAL PAGE
1 2
DATE ACCOUNT TITLE Boc. | PosT CENTRAL
DEBIT CREDIT

Chapter 2 + 10
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Name Date Class PROBLEM 2-4, concluded

{4, 51
GENERAL. LEDGER
AccounNT Cash ACCOUNT Na. 110
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBTT ZREDIT
e | 1 1 | 1]ajolojoo 1|4|o|ojoo
ACCOUNT Medical Supplies ACCOUNT NO. 120
POST. BALANCE
DATE ITEM REF. DEBRIT CREDIT SERTT CREGIT
doi. | 1 1 || 1ls(5l0loo 1|5|5(0(00
AccouNT Office Supplies ACCOUNT No. 130
POST. BALANCE o
| DATE ITEM REF. DEBIT CREDIT SEET CREDIT
o | 1 1 7|0(0loo 7|0|0loo
|
accounNT Companion Pet Store ACCOUNT No. 210
POST. BALANCE
DATE ITEM REr. DEBIT CREDIT SEBTT CREDI
o | 1 1 1/o|oloo 1}o}ojoo
ACCOUNT Medico Drug Company ACCOUNT No. 220
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBIT CREGIT
. | 1 1 9lo|oloo 9i0}0l00
account Veterinary Supply Company ACCOUNT NOo. 230
POST. BALANCE
DATE ITEM Rer. DEBIT " CREDIT DEBTT CREDIT
AR 1 | 1lo]o]ojoo 1l0(o}oloo
AcCOUNT Kenneth Roseman, Capital ACCOUNT No. 310
POST. BALANCE r
DATE ITEM Rer. DEBIT CREDIT CEBIT CREDIT
i | 1 1 1/6/510]00 1l6(5/0l00

Chapter 2+ 11




Preparing a beginning balance sheet; opening general ledger

accounts; recording and posting an opening entry 1]

Long’s Decorating Service

MASTERY PROBLEM 2-M, p. 35

Balance Sheet

September 1, 19--

Assets Liabilities
Cash 2171010| 00 || Mitchner Company 210(01 00
Supplies 3|0|0i0| 00 || Rustic Supply Company 100|100
Prepaid Insurance 50401 90 | Total Liabilities 2131010\ 00
Capital
Martha Long, Capital 91010, 00
Total Assets 620|101 00 || Total Liab. and Capital 6|210(0| 00
[2, 4]
GENERAL JOURNAL PAGE ] .
1
DATE ACCOUNT TITLE s, [FosT. SENERA
DEBIT CREDIT
4% | 1 | Cash M1 |110] 2{7|olo}oo
2 Supplies 120 3{0|0|0|00
a Prepaid Insurance 130 5|010100
a Mitchner Company 210 210(0100
s Rustic Supply Company 220 110|000
. Martha Long, Capital 310 9i0|0|00
7
]
9
10
i1
12
13
14
15
16%— L
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Name Date Class MASTERY PROBLEM 2-M, concluded

[3, 4]
GENERAL LEDGER
Account Cash ACCOUNT No. 110
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT CEBTT CREDT
i1 1 || 2|7ieloloo 2|7|0(0jo0
ACCOUNT Supplies ACCOUNT NO, 120
PoST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SERTT CREDIT
il 1 || 3lolololoo 3lotololoo
ACCOUNT Prepaid Insurance ACCOUNT NO. 130
PosT. BALANCE
DATE ITEM REr. DEBIT CREDIT CEBIT eREDIT
il I 5/0]0loo 5|0loloo
ACCOUNT Mitchner Company ACCOUNT No, 210
POST. BALANCE
DATE ITEM eF. DEBIT CREDIT DEBIT <HEDIT
i |1 I 2i0{oloo 2|o|eloo
AccounNT  Rustic Supply Company ACCOUNT No. 220
POST, BALANCE
DATE ITEM Rer. DEBIT CREDIT SEET CREDTT
il I 210000 2{1{0]e]o0
AcCOUNT Martha Long, Capital ACCOUNT No. 310
DATE ITEM fosrl  pemiT CREDIT DEBITBALANCEREDIT
&l 1 3/9(ojoloo 3|9|o|oloo

Chapter 2+ 13




Preparing a beginning balance sheet; keeping

business and personal records separate

Hanks Yards

CHALLENGE PROBLEM 2-C, p. 35

Balance Sheet

July 1, 19--
Assets Liabilities
Cash 1.30(0| 00 || First National Bank 5010/ 00
Office Supplies 5/00|00 Capital
Prepaid Insurance 3(010| 00 || John Hanks, Capital 610(0| 00
Total Assets 2|10i0| 00 || Total Liab. and Capital 1|010| 00

Extra form
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