Name Date Class_____ DRILL 6-D 1, p. 102

[1-3]
Preparing a chart of accounts

2 Account
item Number
a. The first asset account 110
b. The first liability account 210
c. The owner’s capital account 310
d. The first revenue account 410
e. The first expense account 510
f. The second asset account 120
g. The third asset account 130
h. The second liability account 220
i. The owner’s drawing account 320
}. The second revenue account 420
k. The second expense account 520
1. The third expense account 530
m. A new asset account inserted between
the first and second asset accounts 115
n. A new expense account inserted between the
second and third expense accounts 525
Analyzing posting from a combination journal DRILL 6-D 2, p. 103

[1, 2]
[t]1 a. Neither amount is posted individually.

b. The $20.00 debit to Miscellaneous Expense is posted individually.
c. The $65.00 debit to Supplies is posted individually.

d. Neither amount is posted individually.

e. The $17.00 debit to Misceilaneous Expense is posted individually.
f. The $800.00 debit to Harry Walters, Drawing, is posted individually.

{21 g. $3 599.00 represents the amount of total cash received for the month of July. It is the total of the

jourmal’s Cash Debit column.

h. $1 962.00 represents the amount of total cash payments for the month of July. It is the total of the
journal’s Cash Credit column. '

i. $3 199.00 represents the amount of total sales for the month of July.

It is the total of the journal’s Sales Credit column.

j. Information about this transaction can be found on page 2 of the journal, under the date of July 7.
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PROBLEM 6-1, p. 103

Posting from a combination journal
The combination journal prepared in Problem 51 is needed to complete Problem 6-1. [1, 2}
GENERAL LEDGER ‘ (\
AccouNT Cash ACCOUNT No. 110
PosT. BALANCE
DATE ITEM el DEBIT CREDIT SEBIT “REDIT
AEE. 1| Balance ' o 81010100
31 i 1|1819:0)00 2i62|0(00
31 1 11415]0l004 1j2{4|0[00
ACCOUNT Supplies ACCOUNT No. 120
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SESIT CREDIT
Avs | 1|Balance y 7/0[0jo0
14 1 3|5i00 7|3|5|00
26 1 1|a|oleo 813500
ACCOUNT Prepaid Insurance ACCOUNT No. 130
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBT CREDIT
AE;. 1| Balance P 6100100
5 i 1(0l0|(00 7l0|0l00 N
(,, s
ACCOUNT _Mendoza Company ACCOUNT No. 210
DATE ITEM FosTll oeerr CREDIT DEBITBALANcgnED”
A | 1/Balance p 2100 joo
27 : - i 1|1|0}00 9(0joo
account Siple Supply Company ACCOUNT No. 220
DATE ITEM ':’;,T_' DEBIT CREDIT DEBITBALANCgRED”
g Avs | 1| Balance w 210(0/00
: accounT Elaine Longstrom, Capital ACCOUNT No. 310
FosT. BALANCE
| DATE ITEM pyidd DEBIT CREDIT SEETF CREDIT
| Az | 1] Balance: v 1{7{0]ojo0 :
‘ 21 1 5010)00 2/2|010/00 (\/
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Name

Date

Class __

GENERAL LEDGER

PROBLEM 6-1, concluded

(1, 2]

accouNnT  Elaine Longstrom, Drawing ACCQUNT No., 320
: PosT. BALANCE
DATE ITEM REF. DEBIT CREDIT SEETT CREDIT
19--
Aug. [31 1 5(010100 5(0(0{00
ACCOUNT Sales ACCOUNT No. 410
POsT. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEEIT CREDIT
19-
Aug. |31 1 1(3|9|@i00 11319i6¢ (00
ACCOUNT Advertising Expense ACCOUNT No. 510
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEETT CSREDIT
19--
Aug. {13 1 510100 50|00
AccoUNT Equipment Repair Expense ACCOUNT No. 520
PosT. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBIT CREDIT
19..
Aug. |20 1 6|5/00 6(5100
accouNT Miscellaneous Expense ACCOUNT No. 530
PosT. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBTT CREDIT
19--
Auvg. |10 1 2(0|00 2(0(60
accounNT Rent Expense AccouNnT No.  54(
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT OEBIT SREDIT
19--
Aug. | 3 1 4(010(00 4|0|(0j00
accouNTt Utliies Expense ACCOUNT No. 550
PosT. EALANCE
DATE ITEM Rer. DEBIT CREDIT SEBIT ZREDIT
Avg. |18 I 7|0l00 70joo
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PROBLEM 6-2, p. 104
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Name

Date

Class

GENERAL LEDGER

PROBLEM 6-2, continued

1,12]

ACCOUNT Cash ACCOUNT No. 110
DATE ITEM ';":;' DEBIT CREDIT DEBITBALANcgnEmT
Jane | 1| Balance v 12|o}ojoo
30 6 3(9i010\00 5|1|10|0|00
30 6 H7|5|5|00] 3(314:5/00
AccoUNT Supplies ACCOUNT Na. 120
Posr. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBIT CREDIT
Fne | 1| Balance » 7{5]0/00
23 6 1.5|0|00 q(0i0(00
ACCOUNT Prepaid Insurance ACCOUNT No. 130
PasT. BALANCE T
DATE ITEM Rer DEBIT CREDIT SERFT CREDIT
Sz | 1| Balance » 311 5|00
16 6 6500 3181000
accoUNT _Hatch Company ACCOUNT No. 210
DATE ITEM rosT. DEBIT CREDIT DEB'TBALANCERED”
% | 1| Balance v 9|0i0{00
2 6 6|010|00 300,00
ACCOUNT _dJohn Robbins, Capital ACCOUNT No. 310
DATE ITEM :";’: DEBIT CREDIT DEBITBALANCEREDIT
Jire | 1| Balance - 1|31615100
8 6 5|0|0|00 1|8(6|5|00
ACCOUNT John Robbins, Drawing ACCOUNT No. 320
DATE ITEM '::::" DEBIT CREDIT DEBITBALA NCEREDIT
June |18 6 1|0{oloo 1{o|oloo
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ACCOUNT Sales

GENERAL LEDGER

PROBLEM 6-2, concluded

[1,2]

ACCOUNT No. 410

POST. BALANCE
DATE ITEM R°Es: DEBIT CREDIT SEBIT CREDIT
June 130 6 3l4i0]0loo 3|40ojoo
ACCOUNT Advertising Expense ACCOUNT No. 510
PosT. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEeIT CREDIT
Jire |10 6 5(0loo 5(0100
ACCOUNT Equipment Repair Expense ACCOUNT No. 520
Fy— BALANCE
DATE ITEM iy DEBIT CREDIT SR RESTT
Jine | 9 6 1]2[0loo 12|00
ACcoUNT Miscellaneous Expense ACCOUNT No. 530
DATE ITEM sl opeerr CREDIT DEBITBALANCERED"
dune | 9 6 1]0{00 1/0joo
23 6 11600 2000
ACCOUNT Rent Expense ACCOUNT No. 540
POST. BALANCE
DATE ITEM REr. DEBIT CREDIT DEBRIT CREDIT
Jane | 3 6 5(0]0loo 5]0l0lo0
account Utilities Expense ACCOUNT No. 550
POST. EALANCE
DATE ITEM REF. DEBIT CREDIT SEBT CREDTT
June | 8 6 3(0joo 3|ojoo
17 6 70100 1{0{0|00
25 6 5|0(00 1150100
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MASTERY PROBLEM 6-M, p. 104

Class

Date

Name
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MASTERY PROBLEM 6-M, continued

(5]
GENERAL LEDGER
account Cash ACCOUNT No. 110
DATE ITEM ':f:‘ DEBIT CREDIT -DEBITALANCEREDIT
A% | 1/|Balance o 7!9(3|2{00
31 7 4165|5100 12151817100
31 7 Ji9|5|0|00] 8|6|3|7|00
ACCOUNT Supplies ACCOUNT No. 120
DATE ITEM :":F":' DEBIT CREDIT DEBITBALANCEREDIT
.&35. 1| Balance » 1[2|0|0l00
18 7 1{00)|00 113 |0|¢i00
ACCOUNT Prepaid Insurance ACCOUNT No. 130
DATE ITEM 2°55:_‘ DEBIT CREDIT DEB]TEALANCERED”
K | 1|Balance > 3l0|ojoo
5 7 317|000 6|7 000
accouNT _Major Supply Company ACCOUNT No. 210
DATE ITEM ';"ESFT_‘ DEBIT CREDIT DEBITBALANCCE:REDIT
A% | 1|Balance v 1}olo o oo
12 7 510|000 5\0(000
AccoUNT Heath Fumiture Company ACCOUNT NO. 220
DATE ITEM :";"‘ DEBIT CREDIT DEB]TBALANCEREDIT
A | 1|Balance v 410loleo
21 7 1{0(0\00 3010|100
ACCOUNT Myron Hiatt, Capital ACCOUNT No. 310
DATE ITEM Fos|  oeerr CREDIT DEBITBALANCERED]T
Agﬁ. 1 | Balance - 810{312|00
20 7 510(0|00 8|513{2100
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Name

Date

Class

[5]

GENERAL LEDGER

MASTERY PROBLEM 6-M, concluded

AccounNT -Myron Hiatt, Drawing ACCOUNT No. 320
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBTT “REDIT
Auz. |24 7 || 2{olololoo 2{0{0]o0]oo
ACCOUNT Sales ACCOUNT No. 410
PosT. BALANCE
DATE ITEM REr. DEBRIT CREDIT SEBTT CREDTT
v, |31 7 415500 4(1]5|5l00
ACCOUNT _Advertising Expense ACCOUNT No. 510
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBIT CREDIT
Aug. |31 7 10]ojoo 1/oleloo
ACCOUNT Miscellaneous Expense ACCOUNT No. 520
PosT. BALANCE
DATE ITEM Rer. DEBIT CREDIT DEBIT CREDIT
Aug. | 6 7 15100 1500
26 7 2|0)00 3i5i00
ACCOUNT Rent Expense ACCOUNT No. 530
TPosT. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBIT CREDIT
v | 3 7 6l0/ojoo 6(0/0oo
accounT Utilities Expense ACCOUNT No. 540
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT CEETT CREDT
A |17 7 8loloo 8lojoo
3 7 65|00 1{4|5 |00
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CHALLENGE PROBLEM 6-C, p. 105
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o

Name Date Class CHALLENGE PROBLEM 6-C, continued
[5]
GENERAL LEDGER
accouNT Cash ACCOUNT No. 110
DATE ITEM ':f::" DEBIT CREDIT DEBITBALANC(E:REDIT
det. | 1| Balance v 4{5/0]oloo
30 8 370|000 8]2|10|0|00
30 8 2(519|500 S5|6|0]5|00
ACCOUNT Supplies ACCOUNT No. 120
DATE ITEM ':’:FT_' DEBIT CREDIT DEBITBALANCEREDIT
&5 | 1| Balance o 1/010[0}oo
21 8 80100 1|0|8i0(00
ACCOUNT Prepaid Insurance ACCOUNT No. 130
DATE ITEM ';‘?;' DEBIT CREDIT DEBITBAU‘NCERED]T
3121;;_ 1| Balance » 51010100
3 8 21010100 710000
ACCOUNT Malley Equipment Company ACCOUNT No. 210
DATE ITEM ':::FT_‘ DEBIT CREDIT DEBITBALANCEHEDIT
& | 1] Balance v 10]ololoo
22 8 5101000 5|0(0i00
accouNT Webster Supply Company ACCOUNT No. 220
DATE ITEM F;::;' DEBIT CREDIT DEITBM'ANCERED‘T
&t | 1| Balance v 6lo]oloo
9 8 3|0|000 310|000
AccouNT Patick Rondalson, Capital ACCOUNT No. 310
DATE ITEM :"Es;' DEBIT CREDIT DEB!TBALANCEREDIT
dopt. | 1| Balance v 4lalololoo
1 8 10010100 514|10|0700
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CHALLENGE PROBLEM 6-C, concluded

(51

GENERAL LEDGER

AccounT Patrick Rondalson, Drawing ACCOUNT No. 320
PoST. BALANCE
DATE ITEM DEBIT CREDIT SERTT CREDIT
4o |30 5/0]0joo 5/0]ojoo
ACCOUNT Sales ACCOUNT No. 410
PosT. : BALANCE
DATE ITEM DEBIT CREDIT TR =REGTT
4% (30 2|7|0]o]oo 2|7|e|oloo
ACCOUNT Advertising Expense ACCOUNT No. 510
DATE ITEM POST-Il  pEBIT CREDIT DEB”B“MNCEREDIT
ept. | 30 4{0|00} glojoo
accounTt  Equipment Repair Expense ACCOUNT No. 520
DATE ITEM POST. DEBIT CREDIT DEEITBALANC(E:REDIT
i 42 |16 91000 9{0(00
ACCOUNT Miscellaneous Expense ACCOUNT No. 530
DATE ITEM [Post[f  peeir CREDIT nesrrBALANccE:nEm-r
sevt.| 4 3loloo 31000
R 1|5)o0 4|5{00
| ES 3|oloo] 7|50
AcCOUNT Rent Expense ACCOUNT No. 540
| o= ITEM [Post[t  pemir CREDIT - DEBITBAUﬁNCEREmT
EAR 6|o]o]oo 6]o]ofool
account Ullities Expense ACCOUNT No. 550
DATE ITEM FP"S"' DEBIT CREDIT DEBITEAL?]NCEREDIT
AT 2|1]ofoo 2|1{oloof

- gt
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