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Figuring net income or net loss on a work sheet

47/\.\‘ (A<

DRILL 7-D 2,.p. 127

kW _ [1-3]
Income Statement Balance Sheet |

Debit Credit Debit Credit
COMPANY A |
1. Column totals $8 500.00 $9 700.00 $34 700.00 $33 500.00
2. Net Income 120000 & 700 FF00 | gume= FEU 1 960,00
3. Proving totals {500 4+ $9 700.00 $9 700.00 $34 700.00 $34 700.00
COMPANY B %
1. Column totals $1 100.00 $2 500.00 $8 900.00 $7 500.00
2. Net Income 1400.00 |20 1o 1 400.00
3. Proving totals $2 500.00 | $2500.00 $8900.00 ; $8900.00
COMPANY C
1. Column totals $5 130.00 $4825.00 | $24775.00 | $25 080.00
2. Net Loss 305.00 305.00
3. Proving totals $5 130.00 $5 130.00 || $25 080.00 | $25 080.00
COMPANY D
1. Column totals $6 284.00 | $7 395.00 | $35 330.00 | $34 219.00
2. Net Income 1111.00 1111.00
3. Proving totals $7 395.00 | $7 395.00 L $35 330.00 | $35 330.00
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PROBLEM 7-2, p. 128
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MASTERY PROBLEM 7-M, p. 130

Class

Date

Name
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GENERAL LEDGER

Extra forms

ACCOUNT ACCOUNT NO,
o BALANCE
DATE ITEM REF. DEBIT CREDIT DEBIT CREDIT
ACCOUNT ACCOUNT NO.
Fpy BALANCE
DATE ITEM ReF. DEBIT CREDIT DEBIT CREDIT
ACCOUNT ACCOUNT NO.
p— - BALANCE
DATE 'TEM REF. DEBIT CREDIT DEBIT CREDIT
ACCOUNT ACCOUNT NO.
FosT, - BALANCE
DATE ITEM e[l pEBIT CREDIT SEBTT CREDIT
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Name

Date

Class

Finding and correcting errors in accounting records

CHALLENGE PROBLEM 7-C, p. 131

1,12

TN
i
i
GENERAL LEDGER
AccounNT Cash ACCOUNT nNo.. 110
PosT. BALANCE
DATE ITEM REF. DEBIT CREDIT DEBIT CREDIT
o | 1 1 41510 oo 4|5 ojoo
31 2 101612 00 11511200
31 2 6161|200 Bi5 0|00
ACCOUNT _Supplies ACCOUNT No. 120
) POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEETT CRESTT
bec |1 1 4]010 joo alolojoo
s UL
12 2 315|000 54440460
" ACCOUNT Prepaid Insurance ACCOUNT No.. 130
..«\[ .
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEETT “REDTT
b | 1 1 1/o]oko 110(0 00
rLvaLtalitd
23 2 1{010 00 24010
accounNT Morton Company ACCOUNT No. 210
PosT. : BALANCE
DATE ITEM rer. DEBIT CREDIT SEBTT CREDIT
Bez. | 1 1 4|5 |oloo 4l5]0joo
accounTt David Wilhite, Capital ACCOUNT noO. 310
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT DEBIT ZREDIT
Bec. | 1 1 slojoloo 5(0{0}00
7 2 612100 51612100
\Q\\_/
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CHALLENGE PROBLEM 7-C, continued
1, 2]

GENERAL LEDGER f\‘
. {
AccouNT David Wilhite, Drawing ACCOUNT No. 320 '
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT BEET CREDIT
19.-
Dec. [31 2 5{ 0/00 5( 0|00,
ACCOUNT Income Summary ACCOUNT No. 330
DATE ITEM PosST.ll pEBIT CREDIT BALANCE
REF. DEBIT CREDIT
| ACCOUNT Sales ACCOUNT No. 410
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT SEBIT CREDIT
19

Dec. |31 2 ‘ 1.0 0] 0100 1( 0O 000

ACCOUNT _Insurance Expense ACCOUNT No. 510
DATE ITE PosT. DEBIT CREDIT BALANCE
M REF. B R DEBIT CREDIT
|
|
|
ACCOUNT Miscellaneous Expense ACCOUNT No. 520
DATE ITEM PoST. DEBIT CREDIT BALANCE T
- REF. R DEBIT CREDIT
9.
<. [20 2 1/ 0] O[O0} 1| 0 0|00
28 2 6 2|00 1} 6 2|00
ACCOUNT Supplies Expense ACCOUNT No. 530
POST. BALANCE
DATE ITEM Rer. DEBIT CREDIT DEEIT EREDIT
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Name _ Date Class—_ CHALLENGE PROBLEM 7-C, continued
m

ERRORS

IN GENERAL LEDGER ACCOUNTS
1. Supplies account: Final balance, Dec. 12, should be $750.00 instead of $570.00.

2. Prepaid Insurance account: Final balance, Dec. 23, should be $200.00 instead of $300.00.

ON WORK SHEET
1. Supplies: Trial Balance Debit column balance should be $750.00.
Adjustments columns, amount should be in Credit column.

Balance Sheet columns, amount should be $400.00.

2. Supplies Expense: Adjustments columns, amount should be in Debit column.

Income Statement columns, amount should be in Debit column.

3. Prepaid Insurance: Trial Balance Debit column balance should be $200.00.

Adjustments columns, amount should be in Credit column.

Balance Sheet columns, amount should be $80.00.

4. Insurance Expense: Adjustments columns, amount should be in Debit column.

Income Statement columns, amount should be in Debit column.

o

. Sales: Balance should be extended to Income Statement Credit column instead of Balance Sheet

Credit column,

o

. Column totals: Trial Balance Debit column total should be $2 012.00.
Income Statement Debit column total should be $632.00.
Income Statement Credit column total should be $1 000.00.
Balance Sheet Debit column total should be $1 380.00.
Balance Sheet Credit column total should be $1 012.00.

7. Net Income should be $368.00.

Co

. Proving totals: Income Statement column totals should be $1 000.00.
Balance Sheet column totals should be $1 380.00.

Chapter 7+ 77




o
% 9z . 'Y 4
.m =14 T3
w ve vz
J 3 €T
1 [44 zz
W '® 1z
A oz oz
m (-1} &1
W..._ 8i gl
m 41 1
) 9| ai
IM._ st S1
O vHloo|0l2iE|e  [lo0ob|gie  |l000|Lb 00[0|Lib v
'loo/8l0j€ 00 2l0E awoau] JoN 4!
zHlpoiZ(1|0ig oo oitizie |00 0|LY 001 2{9|1 000| L1 00|0| LY 0021102 ||00I2iEi6:T gl
H 00 0[S|E 00/0|S|€; (8] . asuadxy sanddng !
°! 00 2|91 00iZ19(1 asuadx3] snoauejaasyy ||°
® 0002l 1 0010|2| 1| {4) asuadxyj asueinsuj (8
® 1l0o{ojo]o} 1 00[0[0[0] L saleg ||®
‘ frewwing awooy| ||¢
° 0005 000G Buimel(] ‘anypm pweq i®
* lloolzl9ls 002[9|S repde) “auym preq |°
¥ |[oojo|Siv 0010(S| b L] o Auedwo?) uopoly ||¥
N 00 0i2lb oolofzl 1] ta) doolol D&uv& ﬂ_@\.ﬁt‘s aoueinsuj predaid (€
: 00{0{2}6 oololsle] (e) oololz[g] > vl sayddng |i?
' 00{0{g(8 00{0/S|8 yseD [I*
A103HD 11934 LIG3IHD lig3a AIQ3HD 118234 11g3dD 1183a
L3IIAHS FDONVYIVE ANIAWIALVYLS IWOINI SINIWLSNIray FDONYIVE IVIHL 37411 INNODOY
g £ 9 5 14 £ z ]
.m; ﬂm hNQEWUNG ﬂvwmucm LH_COZ ._OL
~AN J&J\N E)\\m{i\ﬂ 1234G IOM
: : 33llag Ayt
Q\PJ%_ iy ,,bu e/_ C\&.&&_ Ja<_\_1 w2 :&. RVEINET RN
{1

Vo dd(.nﬂr_. g

3....,.\__‘ 2MG n..éﬁ\,

Chapter 7+ 78



CHALLENGE PROBLEM 7-C, concluded

Class

Date

Name
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Extra form
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