Name Date Class DRILL8-D 1, p. 141
Classifying accounts i
T :
1 2 3 4 5 6 7 8
Account Classification Financial Statement
Account Title Assef Li.ab.. Capital | Revenue | Expense S::tce?n":;t Bgil:::;e
1. Cash Iy 7
2. Alicia Moby, Capital Iy "
3. Alicia Moby, Drawing - W
4. Advertising Expense - e
5. Calin Company I Iy
6. Insurance Expense » »
7. Miscellaneous Expense Iy »
4 8. Moncal Supply Company v v
9. Prepaid Insurance » v
10. Rent Expense I »
11. Sales » 4
12. Supplies v o
13. Supplies Expense Iy »
{, b
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DRILL 8D 2, p. 141
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Name Date Class

Preparing financial statements

Midalling Company

PROBLEM 8-1, p. 142
[1]

Income Statement

For Month Ended October 31, 19--

Revenue;
Sales 1|4j0|0| 00
Expenses:

Advertising Expense 1(6] 00

Insurance Expense 810| 00

Miscellaneous Expense 3|6] 00

Rent Expense 417151 00

Supplies Expense 21010\ 00
Total Expenses 8i0i7|00
Net Income 5193] 00

(2]

- Midalling Company
Balance Sheet
October 31, 19--
Assets Liabilities
Cash 216|010/ 00 || Finch Supply Company 31410 00
Supplies | 1010|0100 | Mills Company 000
Prepaid Insurance 2|00/ 00 || Total Liabilities 4170} 00
Capital

dJohn Vinings, Capital 313.3|0|00
Total Asseis 3|8|0{0{ 00 | Total Liab. and Capital 3.8/0(0| 00
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Preparing financial statements

PROBLEM 8-2, p. 143

M

Information Service

Income Statement

For Month Ended December 31, 19--

Revenue:
Sales 80| 00
Expenses:

Advertising Expense 210181 00

Insurance Expense 110i0! 00

Miscellaneous Expense 8|21 00

Rent Expense 2|0|0]0| 00

Supplies Expense 1(1|3|00
Total Expenses 51013 00
Net Loss 3|2{3| 00

121

Information Service
Balance Sheet
December 31, 19--
Assets Liabilities
Cash 3(1\5\3| 00 | Addison Company 71600
Supplies 4110|0100 || Rider Supply Company 0! 00
Prepaid Insurance 114|010\ 00 || Total Liabilities 016| 00
Capital

Clara Shell, Capital 417| 00
Total Assets 8|6/5/3100 || Total Liab. and Capital 53| 00
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Name Date Class MASTERY PROBLEM 8-M, p. 143
' 1]

Preparing financial statements

Westside Lawncare

Income Statement
For Three Months Ended October 31, 19--

Revenue:
Sales 6/5(010| 00
Expenses;
Adbvertising Expense 2i410| 00
Equipment Repair Expense 3150} 00
Insurance Expense 31001 00
Miscellaneous Expense 95| 00
Rent Expense 1|0|0(0{ 00
Supplies Expense 4|00| 00
Utilities Expense ' 318(0} 00
Total Expenses 2|7l6/51 00
Net Income 37|35/ 00
12]
Westside Lawncare
Balance Sheet
October 31, 19--
Assets Liabilities
Cash 316|0|0|00 || Best-One Company 112i010| 00
Supplies 4(4\0|0| 00 || Hails Service 5(010| 00
Prepaid Insurance 61010} 00 | Total Liabilities 1|7|0/0, 00
Capital
Paula Drake, Capital 6|910i0] 00
Total Assets 8|6|0|01 00 || Total Liab. and Capital . 8|6]010| 00
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CHALLENGE PROBLEM 8-C, p. 144
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Name Date Class CHALLENGE PROBLEM 8-C, continued

Use space below to figure the balance of the owner’s capital account. 1]
Total debits $7 710.00
Total credits 6 200.00
Capital balance 1510.00

(31
Fallon Company

Income Statement

For Month Ended December 31, 19--

Revenue:

Sales 1l6|010| 00
Expenses:

Insurance Expense 115100

Miscellaneous Expense 3710|600

Rent Expense 910101 00

Supplies Expense 5(0|0| 00

Utilities Expense 7\5100

Total Expenses 1/816!0]| 00
Net Loss : 2|6|0) 00
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CHALLENGE PROBLEM 8-C, concluded
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