Name Date Class

Identifying accounts affected by adjusting and closing

DRILL 9-D 1, p. 160
[1-4]

entries
1 2 3 4 5 6 7
Account is Account is .
| afl:ected af{:ected A;:ﬁ:igi‘)::zg
Account Title an a
adirlsting cloysing pg:tse:’bZ‘i::g:t
entry entry i
Yes No Yes No Yes No
1. Advertising Expense - v »
2. Brennan Company P P P
3. Cash v o
4. Delivery Revenue » » »
5. Galleon Company P % %
6. Inga_ggfms, Capital » »” »

7. Inga Syms, Drawing %4 » »
8. Income Summary I » »
9. Insurance Expense » -

10. Miscellaneous Expense w - P
11. Prepaid Insurance - -

12. Rent Expense »v » Py
13. Sales Revenue V > Py
14. Supplies 7 » »

15. Supplies Expense v - -
16. Utilities Expense » - -

Analyzing the effect of net income or net loss and
withdrawals on the capital account

DRILL 9D 2, p. 160

1 2 3 il
Account balances on trial balance : Balance of capital
Business Capital Drawing T:rt ;:EzT:t;;ﬁ':zzs accoutl::ati)l;'apl(;s:‘-:%losing

1 $ 17 000.00 $ 475.00 $ 5200.00 $ 21725.00
2 31 900.00 1 300.00 —500.00 30 100.00
3 51 984.00 1 900.00 7 350.00 57 434.00

4 23 715.00 750.00 3 850.00 26 815.00
5 64 400.00 2 300.00 -1 500.00 60 600.00
6 44 280.00 none 4 960.00 49 240.00
7 42 000.00 3 400.00 3 000.00 41 600.00
8 105 000.00 4 750.00 550.00 100 800.00
9 29 871.00 475.00 715.00 30 111.00
10 5 320.00 230.00 750.00 5 840.00
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PROBLEM 9-1, p. 161

Fane

Recording and posting adjusting and closing entries; preparing a post-closing trial balance  [1-4]

GENERAL JOURNAL PaGE 2
1 2
DATE ACCOUNT TITLE '::3;‘ ';DESFY_' CENERAL
DEBIT CREDIT

\ Adjusting Entries

2 Jﬁp, 30 | Supplies Expense 550 210|000

a Supplies 120 2|010]00
4 30 | Insurance Expense 520 1\8:0(00

s Prepaid Insurance 130 1\8(0{00
6 Closing Entries

, 30 | Sales 410 1/4|1(0|00

e Income Summary 330 1|411|0i00
s 30 | Income Summary 330 911|700

‘o Adpvertising Expense 510 2(6|00
" Insurance Expense 520 1(8|0|00
‘2 Miscellaneous Expense 530 3i6|00
3 Rent Expense 540 3(7{5(00 m‘/'--w-\“‘r
va Supplies Expense 550 2(0|0(00 S
s Utilities Expense 560 1,0(0i00
‘6 30 | Income Summary 330 419|300

- Bart Nichols, Capital 310 4|9\3(00
‘8 30 | Bart Nichols, Capital 310 218|000

. Bart Nichols, Drawing 320 2\8:0|00
20

21
22
23
24

28

L b2
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Name

e

N
~

Date

Class

GENERAL LEDGER

PROBLEM 9-1, continued
[2, 4, 5]

ACCOUNT Cash ACCOUNT No. 110
DATE ITEM ':’:;‘ DEBIT CREDIT DEB]TBALANC(E:REDIT
4% |30/ Balance - 3/7[0]o[oo )
ACCOUNT Supplies ACCOUNT No. 120
DATE ITEM ';”:: DEBIT CREDIT DEB'TBALANCERED]T
Sopi. |30 | Balance v 1]1]0]0jo0
30 G2 2(0|0(00 9(0(0(00
accouNT Prepaid Insurance ACCOUNT No. 130
DATE ITEM ;c':;:' DEBIT CREDIT DEBITBALANCCE:REDIT
2 130 Balance - 3|8|ojoo
30 G2 1180|100 2(0(0(00
AccouNT Best Supply Company ACCOUNT No. 210
DATE ITEM ':::: DEBIT CREDIT DEBITBAMNCERED]T
doni. |30 | Balance - 3|4i0jo0
AccounNT  Wells Company ACCOUNT No, 220
DATE ITEM ':’:;' DEBIT CREDIT DEBITBALANCERED”
4% 130/ Balance v 1{3/0jo0
AccounNT Bart Nichols, Capital ACCOUNT No. 310
DATE ITEM ':f::_' DEBIT CREDIT DEBITBALANCERED]T
425 |30| Balance v 4l1]1]7 00
30 G2 4193100 4|61110|00
30 G2 2|8.0|00 4i3(3(0(00
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GENERAL LEDGER

PROBLEM 9-1, continued
[2, 4, 5]

e

ACcOUNT Bart Nichols, Drawing ACCOUNT No. 320
DATE ITEM rosti| oeerr CREDIT DEBITBALAN‘:iREDlT
&%+ |30] Balance v 2/8|0/00
30 G2 2i8|0i00
ACCOUNT Income Summary ACCOUNT No. 330
DATE ITEM ool oesiT CREDIT DEBITBALANCERED”
45 130 G2 14|1l0l00 1/4[1]0jo0
30 G2 11700 419|300
30 G2 9(3100
ACCOUNT Sales ACCOUNT NO. 410
DATE ITEM I';‘:::' peEBIT CREDIT DEBITBALANCSREDIT
&5t 130 Balance v 1}4{1{0loo
30 G2 1|1411|0(00
S,
Ls X'/ "
Accoyumt  Advertising Expense ACCOUNT No. 510
DATE ITEM FosTil  oearr CREDIT DEB!TBALANCERED”
&t 130 Balance v 2(6(00
30 G2 216|100
ACCOUNT Insurance Expense ACCOUNT no. 520
DATE ITEM Fostll  oemir CREDIT DEITBALANCERED”
e 130 G2 1|8loloo 1(8]0)oo
30 G2 18|0|00
AccouNT Miscellaneous Expense ACCOUNT No. 530
DATE ITEM Fostll pemir CREDIT DEBITBAUNcgnean
2 130 | Balance v 3|6l00 ) .
30 G2 3|6l00 &/ .
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Name Date Class PROBLEM 9-1, concluded
(2, 4, 5
GENERAL LEDGER
AccoUNT Rent Expense ACCOUNT No. 540
PosT. BALANCE
DATE ITEM oy DEBIT CREDIT BEBTT ——
Sepi. |30 Balance e 3[7(5]00
30 G2 3(715100
AccounNT  Supplies Expense ACCOLNT No. 550
DATE ITEM rostll  oesir CREDIT DEB”BA"ANCEREDIT
depi. |30 G2 2|0|oloo 2(0]oloo
30 G2 210:0100
accouNnT Ultilities Expense ACCOUNT No. 560
DATE ITEM FosT oemir CREDIT DEBITBALANCERED”
Sopi. |30 | Balance o 1{0/ojo0
30 G2 1(0\0100
[5]
Daly Company
Post-Closing Trial Balance
September 30, 19--
ACCOUNT TITLE DEBIT CREDIT
Cash 31710|0| 00
Supplies 9|00} 00
Prepaid Insurance 210\0| 00
Best Supply Company 3|4|0|00
Welis Company 1(310| 00
Bart Nichols, Capital 4|3(3|0) 00
4(81010) 00 4|8|010! 00
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e \4@3/

MASTERY PROBLEM 9-M, p. 162

Recording ad]ustlngramm 1, 2]

GENERAL JOURNAL PAGE 3
1 2
DATE ACCOUNT TITLE Doc. (fosT CENTRA
DEBIT CREDIT

\ Adjusting Entries

2 ;| 31 | Supplies Expense 1:010|00

3 Supplies 110|0(00
" 31 | Insurance Expense 2:810(00

5 Prepaid Insurance 2(8toloo
6 Closing Entries

- 31 | Sales 5{5/0|00

8 Income Summary 1|5|5|0100
o 31 | Income Summary (312100

‘o Advertising Expense 31600
" Insurance Expense 2|810(00
12 Miscelianeous Expense 51600
13 Rent Expense 4(5|0100
‘4 Supplies Expense 1{0]0|00
15 Utilities Expense 1|1)|0100
‘e 31 | Income Summary 5(118100

17 Ned Falls, Capital 5i118|00
'8 31 | Ned Falls, Capital 3|8|0100

1e Ned Falls, Drawing 318|0(00
20
21
22
23
24
2%

Chapter 9+ 98



CHALLENGE PROBLEM 9-C, p. 163

Class

Date

Name

LZ] LY
9T 9z
ST 5z
vZ v
ET tz
zZz zZ
X4 1z
o oz
stlloojsielgle lioos|s|9l6 lioo|sip|S|g  lj00i5[p|5|2 st
8! 00 S |b|E 00| S| b|E ssoT1aN |[ B8}
Liion|gl6l9l6 00j0|%|E|6 00|0|0|2le |00 S|k{SE  ||00|0i0|S 00|0;0|5 00|5|6|8IT ||00|S|6/8[IT Lt
9! 00l0|6(z 000|6|2 asuadxzy sanyuq |
st 0000\ 00|0(0(E| o asuadxy sayddng |[ 5!
i 00[0|0[6 0010106 asuadxy Juay || ¥
€ 00| 5|51 00l S! asuadxg snoaupjladsipy (| €4
zt 00| 010 ¢ 000i0\12] asuadxg aoupsnsuf || €t
e 00| 010(9 00|00 9 asuadxy sioday juawdmby | 41
o1 00|00 1 oololol 1 asuadxy buisnuzapy || 01

e 00|0|0i2lz 00lo|o|2lz sa|og || ©

8 frowwng awodt} || ©
£ 00|0(0|5 oololol ¢ Buimpugy qua wodppy | £
® lloo|sip|1]|6 oolsielil6 1o11dD?) “ZLSL WeIDHN || 2

S |looj0|§|2 pololelz Aupduror) uojy || $
v {|00|9i0|£ 001010\ £ dupduior) Aiddng uue) || ¥
£ oo(o|s|z 00|0|0|2| (w 0o{o| |6 aoupinsu) piodaig || €
2 0000]0|1 00[0{0{€] oololo| <1 saiddng |2

' oojo]ojr]z oololo|1]¢ ysoD [+
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CHALLENGE PROBLEM 9-C, continued

(2, 31
GENERAL JOURNAL PAGE I
1 2
Doc. |POSsT. GENERAL
DATE ACCOUNT TITLE No. REF. N R
. Adjusting Entries
| 85 |31 | Supplies Expense 560 13lojoloo
3 Supplies 120 310(0|00
a 31 | Insurance Expense 530 2101000
5 Prepaid Insurance 130 21010100
6 Closing Entries
7 31 | Sales 410 | 212|0|0(00
a Income Summary 330 212|010100
o 31 | Income Summary 3301 2\5(4|5i00
o Aduertising Expense 510 1(010)00
" Equipment Repair Expense 520 6(0|0(00
12 Insurance Expense 530 2(010100
3 Miscellaneous Expense 540 1:55(00
‘4 Rent Expense 550 901000
s Supplies Expense 560 30000
" Utilities Expense 370 21910100
- 31 | Malcom Hertz, Capital 310 3|4|5\00
5 Income Summary 330 314|5|00
. 31 { Malcom Hertz, Capital 310 51010100
20 Malcom Hertz, Drawing 320 510|000
21
22
23
24
2%
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e

Name

Date

Class

CHALLENGE PROBLEM 9-C, continued

{1-4]

GENERAL LEDGER

AccounT Cash ACCOQUNT No, 110
PosT. BALANCE
DATE ITEM REF. DEBIT CREDIT BEBIT CREDIT
5 |31| Balance w 7|1tolojoo
ACCOUNT _Supplies ACCOUNT No. 120
DATE ITEM F;‘°:FT. ) DEBIT CREDIT 5 EBITBALANCEREDIT
B 31| Balance v 1/3]0jojoo
31 G1 316|000 1|1¢i010|00
ACCOUNT Prepaid Insurance ACCOUNT No. 130
DATE ITEM '::5;' DEBIT CREDIT DEBITBALANCERED”
5 131] Balance v 9|5}0(00
31 Gl 210{0i00 71510100
AcCOUNT Conn Supply Company ACCOUNT No. 210
DATE ITEM :‘:;_f_ : DEBIT CREDIT DEBITBALANCERED”
éz}j 31 | Balance » 310|0}00
ACCOUNT Martin Company ACCOUNT No. 220
DATE ITEM '::':;: . DEBIT CREDIT DEBITBALANCERED”

& |31 | Balance v 215(0j00
ACCOUNT Maicom Hertz, Capital ACCOUNT No. 310
DATE ITEM :l‘z__‘:' DEBIT CREDIT naarrBAuNccE:n:m'r
5% |31 Batance v 9l1]4]s5j00

31 G1 314\5(00 8|81010|00
31 G1 5\0loloo] 8131010100
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CHALLENGE PROBLEM 9-C, continued

[1-4]

GENERAL LEDGER

ACCOUNT Malcom Hertz, Drawing ACCOUNT No. 320
DATE ITEM ’:f:" DEBIT CREDIT DEB]TBALANCERET——-«
9{{ 31 | Balance %4 51010(00
31 G1 5|0|0|00
ACCOUNT Income Summary ACCOUNT No. 330
POST. BALANCE .
DATE ITEM ReE. DEBIT CREDIT SEBIT CREDIT
e, |31 Gl 2|2!0tol00 2|2|0to|00
31 G1 2|15|4|5|00 3(4(5100
31 Gl (45|00
ACCOUNT Sales ACCOUNT No. 410
DATE ITEM F;::F": . DEBIT CREDIT DEB”BAMNCERED”
%)?{{ 31 | Balance o 2121010(00
31 G1 2|2|¢|0l00
ACCOUNT _Advertising Expense ACCOUNT No. 510
DATE ITEM ':’::_ . DEBIT CREDIT DEBITBALANC(E:REDIT
5% 31| Ralance v 1|o{oloo
31 G1 11010i00
AcCcOUNT Equipment Repair Expense ACCOUNT No. 520
PosT. BALANCE
DATE ITEM Rer. DEBIT CREDIT SEBTT —REDT
& |31 Balance o 6(0/000
3 G1 601000
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Name Date Class CHALLENGE PROBLEM 9-C, continued
{1-4]
GENERAL LEDGER
ACCOUNT Insurance Expense ACCOUNT No. 530
PoST. BALANCE
DATE ITEM Al DEBIT CREDIT Emr TREGT
v, |31 Gl 2|olojoo 2|6|0joo
31 Gl 21010100
ACCOUNT Miscellaneous Expense ACCOUNT NO. 540
DATE ITEM POST. DEBIT CREDIT BALANCE
REF. DEBIT CREDIT
5+ 131 | Balance v 1{5/5{00
31 G1 1|551]00
AccoUNT Rent Expense ACCOUNT No. 550
PosT. . BALANCE
DATE ITEM R‘:_:F_ DEBIT CREDIT BEBIT CREDTT
5+ |31 Balance v 9tolojoo
31 Gl 9|101000
ACCOUNT Supplies Expense ACCOUNT No. 560
POST. . BALANCE
DATE ITEM er DEBIT CREDIT SEBIT CREDIT
hei. 131 Gl 3loio0loo 30lojoo
31 Gl 3|e|oloo
accounT Utilities Expense ACCOUNT No. 570
POST. BALANCE
DATE ITEM iy DEBIT CREDIT SEBIT CRESTT
(1)9.;{ 31 | Balance v 2191000
31 G1 2|9|0)00
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CHALLENGE PROBLEM 9-C, concluded
i4] :

Reading Company

Post-Closing Trial Balance /\

October 31, 19--

ACCOUNT TITLE DEBIT CREDIT
Cash 7(1:0i0,00
Supplies 1|0|0(0] 00
Prepaid Insurance 71510| 00
Conn Supply Company 310(0| 00
Martin Company 2\5|0| 00
Malcom Hertz, Capital 8(310(0| 00
8|8/510] 00 8i8/5(0] 00
o
Extra form '

ACCOUNT TITLE DEBIT CREDIT

s
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RECYCLING PROBLEM 9-R Recording adjusting and closing entries 179
[1,2] GENERAL JOURNAL Page 2
' Doc. P. General
Date Account Title No. R Debit Credit
1 Adjusting Entries ... oL Lo e
19--
2 Sept. 30 SuppliesExpense ..................0000. . 10000 .......
3 SUPPlies .. . i e e e e aaeaass 100.00
4 30 Insurance Expense .................0uienuen 38000 .......
5 Prepaid InSurance .............cocvivienn cien i aaaaaes 380.00
8 Closing Entries ... L. Ll e
7 30 SaleS . ... i e i e 226000 .......
8 INCOME SUMMAIY .....oiviriireninenens  cnene on arsnass 2 260.00
9 30 IncomeSummary ............c.ccuiuinanness 114000 .......
10 Advertising EXpense...............cooivh viie i eaaaan 40.00
11 Insurance EXpense ............c.iiiiiniine e e iaaaaes 380.00
12 Miscellaneous EXpPense . ..........cocivie v eu eanasnn 60.00
13 Rent EXpense ........c.ciiiiinmimiiinine tnns ae auaaaan 450.00
14 Supplies EXPeNnse . ... ..iiiiiiriiniaras aeen ae aeaeaan 100.00
15 Utilities EXPENSe . .. ... .. iiiiininne e e e 110.00
16 30 Income Summary ..........c.coieuereannnann 112000 .......
17 Paul Bilt, Capital ..............c. i viir ih e 1 120.00
18 30 PaulBill,Capital .............0ccvvenrvenn 40000 .......
19 Paul Bill, Drawing .. .......cc.itiiiiiiinns sane on taeness 400.00
RECYCLING PROBLEM 10-R Reconciling a bank statement and recording a bank service
charge
1 Straub Service Company
Reconciliation of Bank Statement
September 30, 19--
Balance on Cheque Stub No. 242, Balance on bank statement,
Sept.30,19-- .................. 368.04 Sept. 26,19 .. ..... ... ..ol 244 84
Deduct: Add:
Sept. servicecharge ........... 3.00 Outstanding deposits,
Sept.26............. 62.00 :
Sept.29............. 120.00 182.00
Total.......coiviei it 426.84
Deduct:
Outstanding cheques,
No.238 ............. 2430
No.240 ............. 10.00
No.241 ............. 2750 61.80
Adjusted cheque stub balance, Adjusted bank balance,
Sept. 30,19 ........ ... ...L. 365.04 Sept.30,19- ... ...t 365.04

{continued)




RECYCLING PROBLEM 10-R continued 180

[2) COMBINATION JOURNAL Page 11
1 2 3 4 5
Doc. P. General Sales Cash
Date Account Title No. R. Debit Credit Credit Debit Credit
19--
1 Sept. 30 Miscellaneous Expense. M21 B K 1 ev.. 300 1

RECYCLING PROBLEM 11-R Preparing a file maintenance input form and recording an
opening entry

[1] GENERAL LEDGER
RunDate 02/01/-- FILE MAINTENANCE FORM GL-1
MM DD YY Input Form
1 2
Account
Number Account Title
1 110 Cash 1
2 120 Supplies 2
3 130 Prepaid Insurance 3
4 210 ~ The Bank of Montreal 4
5 220 Davis Office Supply 5
6 310 - Sharon Price, Capital 6
7 320 Sharon Price, Drawing 7
8 330 Income Summary 8
9 410 Fees 9
10 510 Insurance Expense 10
1 520 Miscelianeous Expense 1
12 530 Rent Expense—Building 12
13 540 Rent Expense—Equipment 13
14 550 Supplies Expense 14
[2)
Batch No. 1 ~ GENERAL LEDGER
RunDate 02/01/-- Input Form FORM GL-2
MM DD YY
_ 1 2 3 4 5
Account
Number Day Doc. No. Debit Credit
1 110 o - Mt 560000 @ ....... 1
2 120 - .. 15000 = ....... 2
3 130 e .. 3000 @ ....... 3
4 210 een ce e 600.00 4
5 220 . cr e 100.00 5
6 310 e N 5 400.00 8

TOTALS 6 100.00 6 100.00



