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REINFORCEMENT ACTIVITY 2
PART B— continued

" Hardware Plus fial

.
Income Statement ¢ ¥

For Month Ended January 31, 19--

Revenue:
Sales §i21410| 60
Cost of Merchandise Sold:
Merchandise Inventory, Jan. 1, 19-- 164|0(0|0| 00
Purchases 4|913\5| 00
Total Cost of Merchandise Available for Sale 168(9|3|5! 00
Less Merchandise Inventory, Jan. 31, 19-- 165|0:010| 00
Cost of Merchandise Sold ' 319(3\5{00
Gross Profit on Sales 413:0i5| 00
Expenses:
Bad Debts Expense 213{ 40
Credit Card Fee Expense 11814| 60
Depreciation Expense — Equipment 4|0(0; 00
Insurance Expense 1|1210({ 00
Miscellaneous Expense 18[9 90 (H
Rent Expense—Store 1/0lolo| 00 -~
Salary Expense 3/0i00| 00
Supplies Expense 31010, 00
Total Expenses 521117/ 90
Net Loss 9|112: 90
[19]
Hardware Plus
Distribution of Net Income Statement
For Month Ended January 31, 19--
Judy Ellis
50% of Net Loss 45645
Kevin Witte
50% of Net Loss 4i5|6| 45
Net Loss 9112|990
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Name Date Class REINFORCEMENT ACTIVITY 2
PART B—continued
Hardware Plus 201
Capital Statement
For Month Ended January 31, 19--

Judy Ellis

Capital, January 1, 19-- 88|14|3|7| 00

Share of Net Loss 5\6i45

Plus Withdrawals 1101415100

Net Decrease in Capital 1|5|011|45

Capital, January 31, 19-- 86(9315\55
Kevin Witte

Capital, January 1, 19-- 88|413|7/ 00

Share of Net Loss 45

Plus Withdrawals 11017\5:00

Net Decrease in Capital 1\5|3|1|45

Capital, January 31, 19.- 86|910|5|55
Total Capital, January 31, 19-- 173|841/ 10
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REINFORCEMENT ACTIVITY 2
PART B— continued

[21]
Hardware Plus
Balance Sheet
January 31, 19--
Assets
Current Assets:
Cash 6|7(410{10
Accounts Receivable 1 00
Less: Allow. for Uncollectible Accounts 4:40 1|1.2|5,60
Merchandise Inventory 165.0|0|0| 00
Supplies 914|100
Prepaid Insurance 6|4|000
Total Current Assets 174|4:4|6| 70
Fixed Assets:
Equipment 16i0(0)0| 60
Less: Accumulated Depr.— Equip. 9 00 6|2(0(0 00
Total Assets 180|6'416| 70
Liabilities
Current Liabilities:
Accounts Payable 4855|100
Sales Tax Payable 915|060
Total Liabilities 6'8(0|5 60
Capital
Judy Ellis, Capital 86(9\3.5|55
Kevin Witte, Capital 86(910i5|55
Total Capital 173184110
Totai Liabilities and Capital 180i6|4:6|70
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REINFORCEMENT ACTIVITY 2
PART B—continued

122, 23]
race 26 COMBINATION JOURNAL
1 2 3 4
e T L ) e
' Adjusting Entries 1
2| Jom 131| Bad Debts Expense 6110 | |2|3la0 )
3 Allow. for Uncoll. Accounts 1130 21340 a
4 31| Merchandise Inventory 1140\ 1/0/0|0/00 a
5 Income Summary 3150 1i0;00100 5
& 31| Supplies Expense 6180| [3|0:0/00 Y
2 Supplies 1150 3(0(0100 .
8 31| Insurance Expense 6140 (120|100 8
o Prepaid Insurance 1160 112(0|00 o
10 31| Depreciation Expense — Equip. 6130 |4i0(0100 10
" Accumulated Depr.— Equip. 1220 4(010(00 i
12 Closing Entries 12
i3 31| Sales 4110 8214\0/00 13
4 Income Summary 3150 812141000 14
5 31| Income Summary 3150|10{1|5/2190 5
16 Purchases 5110 4|9/3(5100 16
17 Bad Debts Expense 6110 2(3|40 17
18 Credit Card Fee Expense 6120 18460 18
1o Depreciation Expense — Equip. 6130 4(0|0100 18
20 Insurance Expense 6140 1121000 20
21 Miscellaneous Expense 6150 1819190 21
22 Rent Expense — Store 6160 1(016(0100 22
23 Salary Expense 6170 3i0l0|0100 23
24 Supplies Expense 6180 310(0)00 24
25 31| Judy Ellis, Capital 3110 145|645 25
26 Kevin Witte, Capital 3130 41516145 26
27 Income Summary 3150 9112|190 27
28 31| Judy Eliis, Capital 3110 1)0i4|5/00 28
20 Judy Eilis, Drawing 3120 1(0145|00 29
30 31| Kevin Witte, Capital 3130\ 1|0|7|5/00 10
31 Kevin Witte, Drawing 3140 1|0i7|5(00 a1
32 32
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REINFORCEMENT ACTIVITY 2
PART B— concluded

[24]
Hardware Plus
Post-Closing Trial Balance
January 31, 19--
ACCOUNT TITLE DEBIT CREDIT
Cash 6{7\4i0| 10
Accounts Receivable 111171600
Allowance for Uncollectible Accounts 41440
Merchandise Inventory 16510]010; 00
Supplies 9411} 00
Prepaid Insurance 6410} 00
Equipment 16l010(01 00
Accumulated Depreciation -— Equipment 9181030| 00
Accounts Payable 4181515/ 00
Sales Tax Payable 1191510} 60
Judy Ellis, Capital 8619|315| 55
Kevin Witte, Capital 86191015155
190(419(1 10# 1904911#0_
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